
Export Import Bank of Bangladesh Limited
Shariah Based Islami Bank

Financial Statements (LJn-audited)

as at 31 March 2016 (First Quartet)



EXPORT IMPSRT BANX OF BANGLADESH LIMITED
Consolidared Balance Sheet (Un-audited)

as at 31 luarch 20'16

PROPERTY & ASSETS
Cr.h
ln hand (including foleign cunency)

Balaace with BangLdesh Bznk .nd its ASent Bznks (ndudins foEign c1,rrenry)

B.Lncc wirt oaf,cr b.da .rd Gd.aci.l ilrti.utioor
In Baaglzdesh
Outside Bangladesh

PLccmctrr siaf, b.rk! & otf,cr 6a.aci.l ilrtiautio!.

IDvc.imcnt ia .h...r .nd .ccuri.icr

Othcn

Gencl'rl inlestments etc.

Bills purchased and discounted

Fixcd ...c4 iftluding prcai.c.
Othcr errn
Non-b.trLiDq e.rct.
Tot l pmFfty &.r.ci!

LIABILITIES & CATMAL

U.bilitic.
PLc.DGar foo bulo & odr.r fn.nci.l in.dNrion.

Dcpoaitr a[d othcr accoulrta
Mud.riba savings d€posns

Mudaraba r.rm d€posits

Othcr Muda!.br Deposits
Al wadeerh clrreor end orher deposit .ctounts
BiIs pryrble

Mudaraba Slrbordinat€d Rond

O.hcr U.biliticr
Tot.l li.biutics
C.pitru.t'!holdcr.' cquity
Prid up capital

l-orcign currerlq t.rnslation diusbent
Ret2ined elmlngs
EXIM B.nk St tchoHc'.' Equiry
Minoriry lnterest
Torrl 3h..ctoldcn' cquity
Tor.l li.bilitid .!d .h.rcholdcri cqui.y

Oftb.Lacc lhccr it.a.
Conringent liabilitiesl
Acceptance and endorsements -
l*ners of guarantee

Irrevoceble lenea of credit

Bills for cou€ction

Other contingent [.bi[ri6
Tot l con.ing.at li.bilitic.
Other commitments
Tor.l ofrb.bnc. rhcc. itcm.

Taka

260.1?8.J03,014 265.148.415.926

t M-.hmr6-l t-il-b"'rorll

i-r.r.-rJ,4iio4r.7si-lT-r-Jr:ss.,xt.riE'l
I zz.lor,.zra,:o,r ll zl,oq{,,r'7y,r,ls I

29,174,168,06? 7j,002,082,107

T-rBErrmTr-r-r.-r-SGrAi
| \zsz,suzt ll z.gqs.ttz,ot I

4,85r,446,614 15J75,668,036

500,0(x),000 500,0,00,000

I sr8iGr ,618 I T{.-rr*iJ 
's 

| ,o3sl
I z.:lr.qzr.osr ll z,rqz.srs.sro I

16,039,022,689 r7,s81,616,s48

f 
'r4Js26]0'itlTr.ru^-risr,4?.s8ilI t.sto.tst,tzr ll t Jtt,szz:t(i I

201,022,886,653 191536,570)42
s,643,544,736 5.635,007.309

3,006,634,255 2.517,470,984

25,n8,541 25,a32,944

T-rJ-J66Jr qrsr-l T lz:rrrl sJ,64 I
I tzu.rvo.asc.os+ I I r 10.?56.7r r r.829 I

I sv.rzu.++s,l7s I I 60.06i.81r26s I

I z:.qer.:rr.ss1 I I 20.061.e17.u60 I

I r:z.r:rzrgl ll r.laqpzo,saz I

219,249,366i69 224,170,892,100

2,500,000,000 2,500,000,0(x)

13,192.780,181 12,129,2(t7,955

234,967,925299 240,025992,999

lr4JrZsru,6&ilTj-4-rrrslor,sil
I cstt.utt.ttt | | c.aor.rru.srs I

I :.t:u.sor,,nro | | z.rro,snr,r,co I

I ts,rzr,lual I il,qrr,rzatl
I z.r,rs.cu.aa,rll z.wz.ut,.t,zzl

25210?91,650 25,122)42,5?5
80,402

25,270,377,715 25,122,422,927

260.r78J03.014 265.148,415,926

r----;;;;l[;;;;
I zt.t*.utrull z4.Bte,o4rJ,252 |
I -r.rzz.qr+.au I I r.rvr,.ig.r:ls I

I l.zs,)..)oq.6s, ll rr.vsr.sil.qlr I

702A0,@4,403 69,852,485,004

___-l92np!fl1 ____q2,!i2l!5991-

L" e"Jyst-yfi-/

--W.^r**,



EXPORT IMPORT BANK OF BANGLADESH LIMITED
Consolidated Profit and Loss Account (Un-audited)

for the period eoded 31 March 2016

Taka
March 2016 March 2015

P.rticul.rs
Investrnent income
Profit paid on deposits, bonowiryp, etc.

Nct investttrcat iacomc
Income from investmeot in shares/securities

Comrnission, exchange and brokerrge

C,ain oo sale of investrnent in sh.res
Other operating income
Total opcratiog iacomc (A)

Opcretiag cxpcaecs
Salaries and allowances
Rent, taxes, insurance, electricity etc.

I rgal expenscs

Postage, stamp & telecommunicetions etc.

Auditon fees

Stationery, printing, advenisemcot, etc.

Managing Dircctor's remuneration
Managing Dlecto/s fees

Directors' fees end expcnses

Shariah Supervisory Comminee's Fcrs & Expenses
(lharges on Investment I,osses

Depreciation on and repairs to Bank's assets

Zakat expeoscs

Other expeoscs
Totd opcr.tiDg cxpcnscs (B)

Profir/0oss) bcforc p.ovision (C=A-B)
Provision fot investments & Off Balance Sheet Erposute
l'rovision for diminutioo in value ofshares
Tot.l P.ovision (D)

Tot.l p.ofit/0osr) bcforc taxcr (C-D)

P.ovision for t.x

Nct pro6t/(los8) .ftcr tax
Rcclned ermrngs brought forrrzrd ftorn P(evious yer
l,ro6t evailable fot rppropriton
App.opri.tiom:
Stetutory rescrve

Issue of boous shrres

Retained eemings carried foruz,rd

Iixport Import Benk of Bragledesh Limited

Mirority Inierest

Consolidited eaminSs per ondin(y shere

1,629,ln,24.
1,788,382

452,120,250
'715,445

Maoa

f J-JrrJ"sp86lT----T68dxiJJ-l
I t:.ss,,rr.ozc) | | (+,os s,r +o.sr,stl

1,472,098,060

16,A49,199

429,M4,801

2,454,264
r 08,696,134

2,029,143,06t 2,21j,017,575

l-----irt63z6o1l ,aw,rsz1
t32,263,760 U2,862,157
86,775,01j 301,265,013

____2pfi)po ______?J_2!J9utq_

43,966,582 112,t93,822

______4!9$49!- -----2Jz1Jf219!-

[-----GI3I74441
I o.orl

0.06

639.565.107
110,574,538

t,437,226

20,645,158

58,736,334
4,562,@0

464,553
121,930

60203,831

87,478,402
289.160.t31

512,69'7,@2
159,485,680

23,564,085

19,313J54

49,497,1@
3,022,uoo

229,4U
99,2@

58.654,760

I

2,0't1 ,t99,708

anaging Director & CFO

=-m;u""ra., c
I

\,

2,005,878,677 1,888,828,517

129 .216_2'7 6



EXPORT IMPORT BANK OF BANGL;ADESH LIMITED
Consolidated Cash Flow Statement (Un-audited)

for the petiod ended 31 Match 2016
Taka

P.fiicul.rg
A) C.sh flowB fronr opcrrting .ctivitics

Investmeflt incomc rcceipts

Profit paid on deposits, borrowinlp, etc.

Divideod receipts

Fccs and commission receipts

Cash paymmt to employees

Cash paymmt to suppliers

Incomc tax payments

Receipts from other operating activities

Paymmts for other opc.rting activities

Casb lluos bdorc cbang.s it operoting atlrlt and liabili i.s (i)

(ihangcs in operating assets and liabilirics:

(Inc.c.s.)/decreaac in operating .sscts
Statutory deposit
Trrding securio - shares

Investments to othcr baflks

InvestrDents to customers

Othcr assets

!ncrcrsc/(decrc.Bc) in opcr.tiog U.bilitics
l)eposits from other banks

Dcposits from customcrs
Liabilities on account ofcustomcs
'l rading liabilitics @orrowing)
Other lirbilitics
Total charges in opetating asv,s O lisbilities (ii)
Net cash fton operating activities (i+ii)
Cash llo*ts from invcstiog ectivitics:
Reccrpts from sale of sccurities BG I I B

Payment for purchase ofsccurities B(illB
Purchase of 6xed asscts

Salc proceeds of 6xcd assets

Purchase of Subsidiarics

Na casb from inocsting actitri i.t
Caah flowE from finencing .ctiyitica
Recoipts from issuc of Debt Iostnrmcnts

Paymcot for redcrnption of Debt Iflstruments

llcccipts from issue of ordinary sharc/dghts share

Dividend paid in cash

I{inority mvestmenl ifl subsidiaries

Net casb ftom findncing dctilricict

Net increere/(dccrce3e) ir caeh and c.Bh equiv.lc tu (A+B+C)

Elfcct of Exch.agc r.tc ch.ngcs oo c.sh .nd c.sh cquivalcdtB

Cach eod coh cquivelcoc ar bcgioni[g of thc yc.t
C..h.nd ce6h cquiv.lcots .t crd ofthc yc.t (D+E+F)

Cash and crsh .quivalcnt8
(lash

tl ancc $rrh othcr banks and 6nan(ral instituEons

B)

c)

l- M-"-h 1016 -ll---M;h roG--l

t-,';;1L---"-*;;l
| "l:;:l:ru'll ."1;t::;il

r,4t2,290,t1t (2,288J90,542)

-____332 
66p,681_ ___ 26il.!fl111_

D)

E)
F)
G)

H)

(7,4t2,

1,179,77 5

41 .371 .7 50.1 43

tt
2,500,000,000

(1,496,149)
.+78

5,344,27 5,086
(3,487,047,433)

16,U9,199
429,044,804

(644,127,1Ol
(2,897,070)

(521,889,256)

109,596,939

(3,1 t7 ,649,816)
598,551

452,1m,250
(515,719,@2)

Q.,sgs,295)
(46s,893,0s1)

129,922,821

Q,&6,1-41)

(3,494,6s8,311)

(501,066,201)

4,560,610,789

00,452,465,913)

(s4,397)

324.324.650

(5,080,928)

Q,727,318,992)
'7 4,825,549

(3,651,252,833)

4,496,657,547

(4s4825,605)

anaging Director & CFO

-S---"*,,-,



EXPORT IMPORT BANK OF BANGT.ADESH LIMITED
Consolidated Statement of Changes in Equity (Un-audited)

f(x thc pcnod cndcd 31 March 2016

Teke

Bdrncc et I lfuiry 201 6

Chr'gcs in .€€ounting poticies/Lst yeu ptofit

14,122,510,(,1t0 6,869.910,585 Lo61,111,(,66 62,775,(XX) \5,92s,2r)6) 2.453.rJ39 2,(X)2,ri16.021 &).41)2 25,122,44927

R.rr.cd Brlr[cc

Surplus/(Defrcit) oo Account of Rcwluation Pmperues

Surplus/ (De6cit) on Account of Revaluauon o f Iorestrunr

Cumcy translrtion differcnce

r4,u2,510,680 5,869,910,585 2,067 ,711,66 62,715,000 <s,925265)

61(r,17tl

2,453,839 2,002,8#,O21

3,012655

80,{2 E,t21a2:2,927

616,7711

562,991(246'),6s8)

NGr G.b rnd 1r.... aor 
'tcoSni"td 

in thc iocoDc

f,Iet Pmfit for thc pcriod

Stock Dlridmd prid dunng the p€dod

'franifered to suturory re!€rve

616,778 (2,469,6s8) !,032,555

,115,149

(439(,(,,584

\n9,n5

(336) n6,775,013

43,1N6,542

Tot l Sh.nholdcn Equity.6 on 31 M.rch 2016 14,122,510,680 6,913,871,167 2,067,771,666 62,175,000 (5,308,488) 05,819) 2,044,687,443 80,066 25210,317,115

Torel Sharcholdcrt IJquity as otr 3l M.rch 2015 12,838,646,080 6131,207,886 2,061,771,666 62,775,000 (1,463,362) 601,502 2,077201,955 88,4,14 23,216,829,171

+Gcncr.l Re6eryc/O'n.r R.ser. M.r-16 Mzr-15

cerrtll Res€rve

Dividend Equaliz ion Account 61n1m 62,115IXn

62,775,000 62,775,OOO

Managing Director & CFO

$t--r, quA,u/



EXPORT IMPORT BANK OF BANGLADESH LIMITED
BalanceSheet (Un-audited)

as at 31 Ntarch 2016

PROPERTY & ASSEIS
Carh
In hlnd (iodudins foreigo cu.rc,ry)
With Bangladesh BanL md its Agent Baiks (irhdrs f"cic! (l)irtrr)

B.l.ncc l,ith othcr b.nk and fin.nci.l in.titutions
In Bangladesh

Outside BrngLdesh

Pl.ccmcnt with b.nkr & orhcr 6n.nci.l in.tiautiors

Invcsnncots io ahrrla and Bccuritic.

Others

Gme.rl in\rstmcntr ctc.

Bills purchased aod discounted

Fixcd arscte including prtmiscr
Othcr asrct!
Non-b.nking a.rct
Tor.l pmFriy & ..!co
LIABILTTIES & CAPTTAI-

U.bilitics
Pl.ccm.nr from b.nl{t & othc' fi'..rcid ia.titutio't

Dcposits .od othcr .ccount
tr{udaraba sevings dcposits

Mudrlrbl te.m deposits

Othcr Mudrgb. Dc?osits

Al *ade€ah c1lrrenr and other dcpostt eccounts

Bilh palable

I\'ludaraba Subotdineted Bond

O.hc. li.bilitic.
Totel liebiliticr

Cepital/rharcholdcn' cquity
Pdd up cipital

Retarned eamings

Totd rh.rEholdcrr' cquity
Toral lirbilitici .nd ih.EhotdcE' cquity

Of[ b.l.ncc shcct itcm.
Condngcnr Uabilidcs:

Acccptance and cndorsements -

I.e(crs of guar.otee

Irrevocable leacrs of crcdit
Bills for collection
orher conufl gefl t li.bilities
Tot l contingcrt [.bilitict
other coomitmmts
Tola! otl b.hncc .hcct itcm8

March 2016

259.589.J01.878 264-653-521-E41

f,rlfffilf,rrj-*_H*l
29,064,437,373 25,9a2,104,597

tlHgg;lf';'i-,-'Iml
4,849,111,067 15,113,6N,222

500,m0,000 500,000,01x)

[-m**il][':i:-*m
16,642,916,872 t8,192,916,872

t-Tg**l[Tjj-*1*fl
199,7&?,079,5& 1%,311,419,369

5,642,015,170 5,633,472,614

3,103,651,256 2,659,993,873

25J18,547 25,A32,944

13,366,714,989

121 ,143,1U,810
59,769,300,948

23,992,038,085

2.500.000,000 2,500,000,000

______!_?J192!?Jll_ 1r.765.12s.308
23420t\143,917 239,355,196,091

225,064,537 ,8i9

ffiffi
259,589,101,878 264,65i,527,541

4,462,318p20
21 ,666,44t,91O

3,A22,414,814

70,240,604,403

-S..-fur.r.r.,..-.



EXPORT IMPORT BANK OF BANGI.ADESH LIMITED
Profit and Irss Account (Un-audited)

for the period ended 31 Nlarch 2016

Taka

March 2016 March 2015

Particulara
Invcstment incomc
Profit paid oo deposits, borowings, ctc.

Ncl invcsttncnt i[comc
Incomc from investment in shares/seculitics
(irmmission, exchange and brokerage
(lain on sale ofinvestmcflt in shares
()thcr opcratiog income
Tot.l opcr.ting incomc (A)

Opcreting cxpcnsce
Salarics aod allowanccs
Rcnt, taxes, insularce, electricity etc.

Legal cxpcnses

Postage, stamp & telecommunications etc.

Auditors fees

Stationery, printing, adverosement, etc.

Managiog Directois rcmuneration
Manrgiog Director's fees

Diectors' fees and expenscs

Shadah Supcrvisory Committee's Fees & Expeoses

Chargrs on Investrnent Losses

Depreciation on aod rcpairs to Bank's asscts

Zakat cxpenses

0ther expenses

Total opcteting expeneeo (B)
Prolit/(loae) bcfore provi.ion (C=A-B)
Provision for iovestrneots and Off-Balance Sheet

Provision for diminution in value of shares

Total Provisio! (D)
Toral profit/Ooes) bcforc taxcs (C-D)

Provieion for tax

Nct profit/(los6) .ftcr t.r(
Rctaincd earnrngs brought forward from previous vear

Profit evailable for appropriatioa

Appropri ations:
Statutory rcserve

Issue of bonus shares

Rcteincd caminge cerricd for*ad
Eaminge per ondinery eharc

1,621,02j,053

1,199,432

446,840,095

108,060,938 129215,532

l-----lnioal6ll l---- 13, w,n,

41,96,5t2
2.221.223.388 2.229,460.754

0.06 0.23

f J- ll J r 6 J | | f J,l,r r 23' p6i I

I tl.ec r.olr.zrqtl I tl,oeo:oe.or4tl
1,455,382,614

15,518,099

423,385,493

2,012,347,204 1198278,112

637 J85,648
106,851,179

1,406,330

20,502,856

s8,67 4249
4,562,000

426225
121930

60,064,846

81178,402
281

129,706,463
90,126,U5

239,899,373
3U,569,739

2,265 ,189 ,970 2,342,354,57 6

156p70,568
23,564,085
19,152,103

49,413,961

3p22,000

218,384
99200

58,535,396

haging Director & CFO

2,115,063,525 2,011,784,837



EXPORT IMPORT BANK OF BANGI.ADESH LIMITED
Cash Flow Statement (Un-audited)

fot the period ended 31 Nlarch 2016

Taka
March 2016 March 2015

(9,s94,547,066) (7,O66,s42,632)

(8,933,250,6J2) (5.916.689.lJ1)

(17

101,075

Q?to,x3,194)

T-rr-d6m,offiltt
2,s00,000,000

__lullitlJl0 
-2!Ji!Lz1Jil-

22,861 ,981 ,904
191

J3.913.578.440 26.150,773,453

Particulara
A) Ca3h 0ow. from opcrrting .ctieiocs
Iovestmeat income receipts

Profit paid on dcposits, borrowings, etc.

Dividend receipts

Fees rnd commission reccipts

Ca-sh p.ym.nt to cmployees

C.-rh peymentro suppliers

Income tar paymmts
Receipts from other openting rctivities
Peymmts fot othet operating activities

Casb fioas bcfotc cbaagct in o?.rctiit dtt B dnd lidhlicir (i)

Ch.ngcs in opcr.ting $scts .nd liabilitie3:
(Increasc)/ d.crcas. in opcr.ti[g .srct.
Sraotory deposit

Trrdmg security - shrres

Investrnmts to other brnks
Iovesttnmts to cusaomcrs

Othet assets

Increase/(dccrc.ic) in opcreting liabilitics
Deposits kom other banks

Deposits from customers

l,i.bilitics on rcount of customers
'lradrng lirbilities ft orrowing)
Other hebiliiics

Toul cbanges it opeta,iq ast tt G lidbilities (ii)
Net catb ftom ogodting dc,it itiet (i+ii)

B) C.sh flox,s from inveting rctivitics:
Receipts from srlc ofsecurities B(lllB
Prymcnt for purchese of securiues-lt(; I I B

Purchase of 6xcd zssets

Sele proceeds of 6xed essets

Purchese of Subsidieries

Na casb from iaoestirl.g acti<tities

C) Cesh 0osr f.om firancing .ctiviuca
Rcceipts from issue of Debt lnsttum.nts
Paymcnt for rcdcmption ofDebt Instruments

Receipts from rssue of Ordinary Sharc/tught Share

Dividend paid io Cesh

Na casb ftom fiaarcht actioities

D) Nct incr..sc/(dcctcasc) in cash .nd c.sh equiv.l.nts (A+B+C)
E) Efiecr of Exch.ngc r.te ch.ngcr on c.!h .nd c.lh cquiv.leats
F) Cash .nd cash cquiyalcnts at bcgioniag of thc ycat

G) Cesh and c.sh equivalen$ at end ofthc yeat (D+E+F)

H) CaEh 1nd c.!h cquivalcnts
Crsh
Brhncc wrth othcr b.nks 1nd 6n1no inshtuoons

(3,484,002,r71

(4s5,560,31

4,560,610,789

00,4s1

,064,
.11.067

10

(t,7282s4,s0n
113,101,562

(3,6s1,2se833)

4494,9't9,83'l

(452,825,605)

157

1 ,550,000,000
(60,464,m7)

1,568,460

1.491,104,253

-4.,4Dcputy Ma(aging Director & CFO

5,342,116,413
(3,491 ,604,146)

15,518,099

423,3E5,493

(518,167,24

106,507,479

5,681 ,231 ,061
(3,122,111,325)

9,601

446,8{,095
(s13,998,3s8)

(2,s85,29s)

(461,268,s16)

129,206,632

9.11

----,--S-u*n*"

1,149,853,501

/t*f,,6/
fnlvarysevetry:



EXPORT IMPORT BANK OF BANGI.ADESH LIMITED
Statement of Changes in Equity (Un-audited)

for thc pcdod ended 31 \'larch 201(,

Paid up c.piral

Taka Teka

Revaluation reseoc of

Tak2

Genctel/ Othcr

Trka

Rct.in€d eaming6

"t*z

Total

Trkl
2,115,063,525Balance at l January 2016

Changes in rccounting policics

14.122,510.680 6,869,910,585 2.061 ,11 1 .666 62,175,N0 25,298,031,456

Rcrtatcd Belencc 14,x12,510,6t0 6,t69,910,5t5 \067,nr\ffi 5q7\M 2,D5,063,525 25,29&031,156

surplus/(De6ot) on Account of Reraluettm Propenics

Surplus/@cficit) on Acc,-runr ofR*eluarron of Invcsancnt

Currcncy rrrnslrtron diffcrcn

43,966,582

m,126,445 n,126,445

(43,%6,s82)

Nct G.in .nd lr'8c! noi rcco8nizcd in thc itrcomc

Pro6t for rhc period

Stock Dividcnd peid dunrg thc pcriod

'l rmsferrcd to strtutory r€sen e

Totrl Sh.'thold€rs Equity as oo 31M.rch 2016 14,t22,310,680 6,9ll,8n,167 2,O57,77\ffi 62,ns,M \Ut n3388 2sJ88,ts7,901

Total Sh.rchold€rs Equi.y .s on 31M.rch 2015 12,838,6{6,080 6,23\20,,486 2,061,771,666 62,115,000 2,229,460,754 23,429,A6i86

+Gcnecrl RcscN€/Othd Rcsen'c Ntar'16 Irtar15

Gcneral Rcscnc

Dividend Egualization Account 62,775,$0 62,175,t)U)

Total 62,775,0O0 62,7',75,0O0



Export Import Bank of Bangladesh Limited

Notes to the Financial Statements
For the period ended 31 March 2016

Status of the Bank

1.01 Legal Form ofthe Bank

Export Import Bank of Bangladesh Limited was incorporated in Bangladesh on 02 June
1999 as Banking Company under the Companies Act 1994. The Bank converted its
banking operation into Islamic Banking based on Islamic Shariah from taditional banking
operation on 01 July 2004 after obtaining apptoval from Bangladesh Bank. The Bank
went for public issue of shares in the yeat 2004 and its shares are hsted with Dhaka Stock
Exchange and Chittagong Stock Exchange.

1.02 Natute of Business

The commercial banking activities of the Bank consist of services including mobiLizing
deposits, providing investment facilities, discounting bills, conducting money transfer,
foreign exchange transactions and proyiding services like safe keeping, issuing guarantees,

acceptances and letters of credit etc,

The Bank caries out its banking activities thtough 103 (One hun&ed three) Branches

operating as per Islamic Shariah in the country.

1.03 Subsidiaries

The subsidiary companies of the Bank namely EXIM Exchange Company (Lll9 Ltd.,
EXIM Exchange Company (Canada) Ltd. and EXIM Islami Investrnent Ltd. @IIL) for
conducting specified services to the customers.2 (Iwo) foreign subsidiaries are fully
owned by the bank to help expediting remittance flow in the country. EXIM Islami
Investment Limited @IIL), the only local subsidiary where Bank owns 99.99% shate with
substantial control and rest 0.01%0 is minority interest. EXIM Islami Investment Limited

@,IIL) carries out merchant banking activities and conducting sPecified services to the

cr,lstomers.

1.04 Off-shore Banking Unit

Off-shore Banking Units (OBUs) of Export Import Bank of Bangladesh Limited was

govemed under the rules and guidelines of Bangladesh Bank. The Bank obtained Off-
shore Banking Unit permission vide letter no. BRPD e3)744(ll8)/2010-3861 & BRPD

e3)7 44(118)/2015-6018 dated 31 August 2010 & 11 August 2015 respectively. Bank

commenced the Off-shore Banking Units (OBUs) services from April 2012. Two Off-
shore Banking Units (OBU, are located at Dhaka (Motijheel & Gulshan) and another

one is at Chittagong. OBUs maintain sePatate accounts in US Dollar'

2,0 SignificantAccountingPolicies

2.01 Basis of prepatation

The operations or Expolt Impon Bank of Bangladesh Lirnited and its subsidiaries ate

govemed in compliance vith the rules of Islamic Shariah. The consolidated financial

;atements and thi separate financial statements of the Bank have been prepared basically

as per provisions of the ..Guidelines for Islamic Banking' issued by Bangladesh Rank

*rlugt Ax1rO Circular No. 15 &ted 09 November 2009 with reference to the provisions



Export Import Bank of Bangladesh Limited
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of the Bank Company Act, 1991 as amended up to 2013 & Bangladesh Bank's other
ckculars/instructions and in accordance with International Financial Reporting Standatds
(IFRSs) adopted as Bangladesh Financial Reporung Standards (BFRS$ by the Institute of
Chartered Accountants of Bangladesh (ICAB); the Companies Act, 1994; the Securities
and Exchange Rules 1987; Dhaka and Chittagong Stock Exchanges' Listing Regulations
and other laws and rules applicable in Bangladesh.

In case the requirement of guidelines and &culars issued by Bangladesh Bank differ with
those of other regulatory authorities and financial reporting standards, the guidelines and

circulars issued by Bangladesh Bank prevails.

2.02 Investment and Prcvision

Investments are stated in the Balance Sheet net offl uneamed income. Provisions for
invesmrents are made as per instructions contained in Bangladesh Bank Ctcular.

2.03 Provision for diminution in value of shares

Provision for investment in share is made on the basis of period-end review by the
management and instrucdons from regulatory authorities.

2.04 Provision for corporate tax

Provision for current tax has been made in the accounts @ 40oh as per Frnance Act 2015

of the accounting ptofit made by the Bank.

2,05 Off-balance sheet items

Off balance sheet items have been disclosed under contingent liabilities and other
commitrnents as per Bangladesh Bank guidelines. Provisions on off balance sheet items

have been made as per Bangladesh Bank Circular.

2.06 Eamings pet share

Eamings per share (EPS) have been computed by dividing the basic eamings by the

number of Ordinary Shares being calculated as per BAS-33. Previous year's figures have

been adjusted as per Guidelines of BAS-33.

2.07 Cash llow statement

Cash flow statement is prepared in accordance with BAS-7 "Cash Flow Statement" and

the cash flow from operating activities has been presented under &ect method as

prescnbed by the Securities and Exchange Rules 1987.

2.08 Reporting period

These Financial Statements coYer the period from 1 January 2016 to 31 March 2016'

t0


